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VN-Index tich lity tich cuc dé c6 thé “vwet rao” qua méc can k¥ thuat 508

DIEN BIEN THI TRUONG NGAY 24/02

Hom nay (23/02) VN-Index c¢é thém phién didu chinh thir hai lién tiép song mikc giam da dwec thu hep
dang ké trong bdi canh cic nha diu tw ngin han tiép tuc chét 1di va bén mua ruc rich mua vao nhim bt
day. Luc ciu gia thdp da hd tre thi trudng, gilp VN-Index trianh dwec phién giam sau thi hai lién tiép.
Ngudng 490 di dwoc bio vé thanh cong va chitng té 13 ngudng khang cw kha chin chin. Nhu vay,
nhiing tin hiéu tich cuc cudi phién hém nay da tao co' sé cho nhan dinh cia chiing téi ngay hém qua vé

mot dot “vwrgt rao” qua méc can ky thuit 508 1a hoan toan cd thé xay ra.

n-ng ¢ a, VN-Index gifm nhG 1,7 LiWm (t€hng L€hng gifm 0,35%) L. ng tdi m c 494,59 LiWm. T ng kh'i
I€' ng giao d ch toan th tré ng LUt 27,4 tri uLhn v , tehng L'€hng gi§ tr giao d ch141.214,89t [ ng. Tam ly
thdn tr ng va dé dHt v¥n con song c6 VT c§c nh™ Lfu t€ L' phfn nao binh tynh hhn sau phien's, tgifm valao d ¢
ngay hém qua. Cac I nh LHt ban gia thblp khdng con xubit hi' n ao Ut. Cung v¥n §p Lo song s ¢ cfu L& ¢6 dblu
hi u gia ttng v'" L€ ¢ cfi thi n L8ng k. T" c L, giao d ch '€ ¢ LXy Ién do cac I nh Lkt mua L€ ¢ tung vao h
th' ng v, i tFn xublt d”y hhn, kh' i I€’ ng Lkt mua cing L€ c c[i thi' n. nic bi t, t%i m ts* ¢ phifu blue-chips
d¥n ddt th tr€ ng nhe SSI, STB, VCB... s ¢ cfu tdp trung va minh dfn. Cang vQ nh_ ng pht cu” i, giao d ch
cang tr n°nstil, ng. n tséng cu ing’y L4 gilp VN-Index thifju chit n a L[o xanh vao nh ng pht cu’ i
cingc al’ tkh pl nhLl-ngc a Blue-chipstrons™n HOSE " ng lolt | i ng€ c dong, ghi LiWm tr 1di. B[ng
Lint t ch ngdptransdcl, L& chuyin sang tring théi séc xanh chijm Las’ .

Th ng k&, toan th tré ng c6 81 ma tkng gi§ (6 ma tkng gi§ trfn), 72 ma gifm gia (5 ma gi[m san) va 60 ma
L. ng gia. Trong nhém cac ¢ phifju c6 v’ n hoéa I, n, REE, VCB, SSI, STB, VNM, SJS, HAG, FPT, BVH...
Ttng gi§ minh nhbit th tré ng 14 m& TSC v, i m ¢ tkng 1.400 L* ng (téhng L€hng ttng 4,81%) I°n 30.500
[ ng/c phifu. RDP 1 ma gi[m gia minh nhbit th tré ng khi LW mbit 900 " ng (t€hng L'€hng gilm 5%) xu’ ng
con 17.100 [ ng/¢  phifju. STB tiflp t, ¢ d¥n Lfu th tré ng vQ thanh kho[n v, i 1,26 tri u ¢ phifu. TiJp L- I”
SSI (gfn 1,2 tri’ u cp), ITC (1,07 tri u cp), PPC (0,89 tri u cp), DPM (0,87 tri u cp), VSH (0,72 tri u cp)...

Trong phién nay, kh' i Lfu t€ n€ ¢ ngoai muavao 3,9 tri uc¢ phiu,” m cL nh'nh hhn phi°n him trg ¢
m t chit. Kh' i nay cng t2ch ¢, ¢ tham gia khi muavao 1tri uc phifju trong phién giao d ch ATC. Theo L-,"
mac phifu riéng IT, thi VCB v€ t1°n '€ ¢ mua vao nhiQu nhélt v, i 535 ngan ¢ phifu ¢ phiJutrént ng giao
d ch 708 ngan ¢ phifju ¢, ama ndy. 3ma L€ ¢ mua vao nhiQu tifJp theo 1a CTG v, i 471 ngan (chijm 66% t ng
giao d ch kh p I nh ¢, a mé); BVH v, i 301 ngan (61%) va VNM v, i 252 ng''n (58%). Nh€ vdy, nhém méa nay
v¥n chinh 12 cac ma '€ ¢ mua vao nhiQu trong phién hém qua. Xét* quy mé nhém, thi nhém ma L€ c kh' i
n€ cngodi muavaov, ikh il€ ngl nt trénm c 100 ngan ¢ phiJum i mabao ¢’ m 12 mavacéd f ng mua
vao 12 2,6 tri uc phifu - chiim 73% t ng kh' i I€ ng mua vao ¢ a kh i ngolii trong phién. Trongs” nay, ma
MSN, tifpt, c c6 t tF ng mua vao ¢ akh' ingolitrént nggiaodchkh pl nhc amid® m crit cao 1a 96%
v, i185ngan ¢ phifu.

NHAN BINH THI TRUONG NGAY 25/02

Sau khi ttng minh m€ trong phién giao d ch Lfu tufn, th tr ng ch ng kho§n chéu C L4 trfi qua m t phién
giao d ch LFy bifn L, ng trong ng”’y him nay, tr€, ¢ nh ng thdng tin khong mbly 1% quan t tinh hinh kinh t/]
khu v c. Ngon h”ng Trung €hng Nhdt B[n d_ ki/Jn s€ chbim d t 5 trong 6 bi n phap kich thich kinh t] con 14i
V0 th8ng 4/2010. niQu nay khiJn cho gi, i Lfu t€ lo ldng vQ L™ ph8t triWin ¢, a kinh t/] Nhdt B[n, v’ n Lang phfi
L"i mit v, i tinh tring gifm ph&t. Ngo™i ra, " ng USD Lang mbit gia so v, i " ng Yén Nhdt L& khi/n cho ¢

phifJu ¢, a céc doanh nghi' p xublt khXu gilm nhG.

Tinh hinh kinh t]] chau Au v¥n ch€a kh[ quan mhc du thong tin gilic u Hy LUp LALE ¢ cdng b’ ¢ thil. Trong
L-,n cl-ngg-p20%gi§tr khonvi ntr m”c§c n€ ckhuv, cEurozone cung chip
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Ban tin binh luan nay duoc ching toi xay dung ngdn gon. Béo cdo chi tiét va day du sé duoc phong phan tich OCS g dén quy vi trong ban tin bao céo hang tuén.
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cho Hy Lip. Ngoai ra, ki) holich cdt gi[m chi tiéu cong ¢ aHy LUp s€ ch'us gidmsatc a. y ban Chau Au. Tuy nhién, vi ¢ ph, ¢ i i kinh t/] ¢ a khu v, ¢ Eurozone v¥n con nhiQu kh- khtn. Italia,
B" n“o Nha, Toy Ban Nha... cing Lang giip nhiQu tr' ngui trong vi ¢ gili quy/t cac khofn ' ctng. Tre, c thong tin Dubai World s€ tifjp t, ¢ '€ ¢ nhdnthém tiQn ¢ utr , cac th tré ngch ng khoéan
chau Au kh' i Lfu tkng LiWm nhG. Chinh ph, Dubai s€ h tr thém 5t USD cho Dubai World nham gili quy/t tinh triing mélt kh[ ntng thanh to§nn ¢ atdp Lo™nn™y.

Th tré ng M: trong phién hdm qua (23/2), sau khi cdng b’ ch”s™ niQm tin cho thbly niQm tin ¢, a ng€ i tiéu ding M: gifm mUnh va tinh hinh s[n xublt kinh doanh tdi n ¢ gay lo ngdis K"i ph, ¢
toan cfu. Ch's” Standard & Poor 500 gi[m 1,2% xu” ng 1.094,6 LiWm. Ch"s" Dow Jones gi[m 100,97 LiWm, tehng L'€hng 0,97% vQ m ¢ 10.282,41 LiWm.

Trong n€, ¢, ch’ s’ gia tiéu dang (CPI) ¢, a hai thanh ph” |, n1a HAN, i vaTp.HCM I tém LiWm ¢, as chdy trong hdm qua va hém nay. TUi Tp.HCM, ch™s™ gi§ ti°u d%ng th§ng 02/2010 ttng 1.68%
so v, i th§ng tre, c. Trong khi L, tdi HA N, i CPI tkng ting 2.61% so th8ng tré, ¢ v ttng 9.69% so v, i cling k8 ntm 2009. nOy I” m_ ¢ ttng khing g¥%a cao so v, i nh, ng thang vao d p tJt Am I ch
nh ng nkm tre, c. Tuy nhi°n, thing tin ttng gi§ xtng v-" vi ¢ ttng gi§ Li n binh quan nkm 2010 th°m 6.8% L€ ¢ chinh ph, phé duy t L4 gay tac L, ng khéng t tléntam Iy gi, i Lfu te.

Thanh kho[n ngan hang va th tr€ ngtin d. ng Lang c- chuylin bifn tich ¢ c. Sau T/t, v, i cac kho[n tiQn tich [Ty t den c€, cng v, i I4i sublt th tré ng kha hblp d¥n gidp m_ t I€ ng tiQn Lang quay tr
1di v, i b th" ng ngan hang. Vi ¢ khhi thtng ngd” n v' n chly vao ngan hang c6 thif Ia m ttin hi utich ¢ ¢ cho chinh séch tint trong th i gian t, i. Li°n quan L/n vbin LQ nay, ¢6 I€ ldc nay cau h i “
Liéu NHNN c6 giam ti I& du trir bit bugc bing VND? ” s€ I'€ ¢ gi, i Lfu t€ quan tom.

D¥n bai bo sang nay 24/2 tr°n b8o Lao L, ng, “MBbly ngay gfn L@y, c§ nh LFu t€ v a giao d ch v a do la thong tin vQ Ii u Ngon h"ng Nh" n€ ¢ (NHNN) c6 hd d tr. bdt bu ctiQn g i VND? C[m
giscnhech cfnch s khingL' nhlath tré ngbdtddyd. Chs LWth tré ngLo§n NHNN bu cphligifmt I d tr bdt bu ¢ (DTBB) bing VND xu’ ngtiflp Iah th" ng NH tifjp t, ¢ ctng thing vQ
ngl’n v’ n.Khi L€ ch i ykin i ucé hay khongvi ¢ NHNN hi DTBB tiQn g i VND ? Hfu nh€ Ianh LYo c§c NHTM L€ ch i LQu néi chdc 1a ph[i nhe vdy vi khé c- c§ch n”"o khc LW giTm chi phi
cho cac NHTM trong b i c[nh I4i subit nhe hi' n nay. Phfn | n cing cho ring dit NHNN ¢6 hi DTBB Li ching n_ a thi tac L, ng gilm chi phi cho cac TCTD cling ch3ng L§ng I bao vi d€ I a LW gi[m
DTBB khéng con nhiQu. Tuy nhi°n, L i v, i TTCK Lang kh§t tin t t LW 1am ct hich thi vi' ¢ NHNN tuyén b* gifm DTBB bing tiQn I** ng (nu L%ng) cing lam ttint tI"nh m” c§c NnT Lang ng-ng
L.

PHAN TICH KY THUAT

Closing price sé test Midd Bollinger Band (MBB) vao ngay mai (25/02)?

VN-Index

(Breakout Area: 485-508) Nhe€ L& ¢6 LQ cdp trong b§o c8o tre, ¢, m t's gidt Iti co thif X[y ra khi gi§ V€ t ra ngoai

0.0%

cdn trén ¢, a Bollinger Bands. Tuy nhi°n, L@y I4i 1a m t loli tin hi' u ching ta rbit hay ghp
sistance Downtrel

tdi Liwm xublt phét ¢, a c§c L ttkng trong th i gian gfn LEy sau m, tth i gian dai tich lu:.

N/u nh€ phi°n giao d ch ngay mai (25/02) closing price test IUi m” ¢ 485 LiWm, nhi hi n
h. u ¢, ad[itrung binh h it SMA-20 days, n6 chinh la dli Midd Bollinger (MBB). Tuy
nhién kh[ ntng n”y I rbit thblp sau nh_ ng tin hi' u tich ¢ ¢ sau cay njn L, ngay hém nay.
Nh€ vdy, nhiQu kh[ ntng VN-Index vXn duy tri bén trén SMA 20 (t€hng L'€hng m ¢ 485
LiWm) thi chiing ta v¥n c6 thi hi v ng vQ triWn v ng ldc quan ¢ ath tr€ ng it nhit 1 trong

i ¥
Iy VU
investment Er\.LC\-SU' ays

trung hin.

VN-Index vAn cho tin higu tich liy tich cwe dén tir sy thit lai caa cac cac dai
Bollinger

Dri Bollinger Bands Lang c- khuynh h€ ng chly song song sau khi c6 s thdt chtt Idi

L&ng KW thW hi n's tich [Ty L, lau, né cingb§o hi us bungn™ minh s€ x[y rasau khi c6
s, co hGp I4i nhe th]]. Gi§LL-ng ¢ acu’ i nkm L'4 cao hhn dfi

e ledd8 Feorusnliarch” [fort Baey  Jne |y e e [ |2510

trén ¢, a ch’ bao Bollinger Bands v " ng th i bl gay '€ ng khang ¢ , LOy I y/jut" then ch’ t LW hinh thanh hi’ n t€ ng "v€ t rao" va bdt Lfu s bung n tich ¢ c sau khi cé's xéac nhdn hi nt€ ng
"v€ t rao". Ching tdi 1% c6 cai nhin tich ¢ ¢ sau cay nJn L, ngay hdm nay, c6 thi L@y I b€, ¢ IUi tdo L™ cfn thilJt LW giip VN-Index breakout.

Khuy @ ngh Sy/ X_\THi 7eong hém nay (24/02) méc dit van mat diém sau phién dao chiéu c¢6 phan “cue doan” trwréc nhikng thdng tin don ddp khdng mdy tich cue dén tir CPI va gid dién cia 2 thanh
phé 16n nhét nrée. Tuy nhién vé co ban cé thé néi 4 thanh cong cho phién giao dich ngay hém nay khi ma ca thanh khodn @ dwoc cdi thién mét cach rd rang,cho thdy dong tién da va dang vao thi
trieong Ngay cang manh hon duréi sirc ép tam ly bat an cia gidi dau ne vé tinh hinh bt 6n ciia dong tién chung Chéau Au va dic biét tin xdu dén tir thi trrong My. Theo nhdn dinh ciia ching toi cac thong
tin Vi mé ca trong nuwdt VA qUAC té gan ddy, mdc di khéng mdy kha quan, tuy nhién cé thé chi 1a nhing ric déng nhat thei. Ching t6i sé sém c6 nhiing nhdn dinh vé lam phat, 14i sudt va chinh sach tién
té trong thoi gian t6i khi ma cac chinh sach tai khéa vi mé dang dan duwot hé mé. Nhw chiing t6i ¢6 dé cdp trong béo céo nhén dinh ngay hém qua, néu thi frieong van gidm diém véi thanh khodan dicoc
cdi thi¢n, thi rdt c6 thé chiing ta dang ¢ trong mét giai doan tich liy manh d@é chudn bi cho mét dot “virot rao” mang tich cach mang cho chu kj ring nmréng dai sdp téi. Vi vay, OCS khuyén nghi NBT
hay c6 cai nhin “dai hoi hon™ mgt chit va thoi diém hién tai diroc chiing t6i nhdn dinh |14 thoi diém cho nhitng toan tinh dé gidi ngan cho hop li ti trong cé phiéu/ tién mét trong DMPT ciia minh.



